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2016 saw a topsy-turvy year in the property 
market and it seemed not a month went by 
without some new drama. As landlords rushed 
to buy before the new stamp duty levy kicked in, 
we saw significant price rises in the first quarter, 
so it was perhaps inevitable that a rebalance 
would have to be addressed. Indeed, figures 
from Land Registry showed there were almost 
three times as many property completions 
in the London Borough of Hackney in March 
2016 (349) compared with April 2016 (126). 
 
This readjustment to property prices came 
slowly as both buyers and vendors adopted 
a wait and see approach leading up to 
the referendum and we saw this continue 
in the immediate aftermath. That said, 
while the summer market was quieter, the 
anticipated fall-out post Brexit, didn’t really 
materialise and indeed signs towards the 
end of last year indicated more stability 
alongside some more sensible pricing and a 

growing confidence in the property market. 
 
How prices pan out during 2017 remains to 
be seen but, we’ve returned here to a flurry of 
activity and, with the early months historically 
representing strong demand, we expect to 
have a stable Q1 with moderate growth. 
 
In other news, we’ve seen in the New Year 
with both a new look and a new office! While 
our refurb team worked their magic on our 
Islington and Highbury offices, our franchise 
team were hard at work to incorporate 
Winkworth Hackney under our own group 
umbrella. Winkworth Hackney will continue 
to benefit from the backing one of London’s 
largest networks but will also work more closely 
with Shoreditch, Islington and Highbury to 
ensure an unrivalled and unique offering.  
 
If you would like to know more, do just give us 
a call or pop in to see us.

If you’re thinking of making the move in 2017, start the journey with us. With over 90 offices 
nationwide, 58 in London alone and a dedicated marketing and PR team, Winkworth are well 
placed to help you buy, rent, sell or let your home.
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Whether you’re selling, buying, renting, 
letting, or simply looking for some advice, 
our friendly, expert team are dedicated to 
helping you find what you’re looking for. 

GET IN TOUCH 

Landlords were hampered by over-supply in 2016 
thanks largely to Stamp Duty changes in April. 
 
Tenants found themselves with more 
choice, reducing their urgency to offer and 
consequently, rental values dropped. While 
the summer months saw high levels of 
applicant registrations, with excess stock 
throughout London, the team were advising 
landlords to think before holding out for higher 
rents to avoid longer periods of vacancy.   
 
By October, this over-supply had been largely 
consumed and well-priced properties began 

to rent as fast as ever. Towards the end of the 
year, we also noticed the return of overseas 
tenants and professional City workers who were 
noticeably absent during the middle part of 2016. 
 
2017 has begun positively with good levels 
of applicant registrations. We expect any 
remaining oversupply to be naturally balanced 
out by some landlords choosing to sell; frustrated 
with continual attacks on buy-to-let (taxation, 
stamp duty and tenant fee transferal). Equally 
those nervous about the short-term future of 
the property market may decide to rent rather 
than buying, again redressing this balance.
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Clapton Passage, London, E5 

£650,000

Alie Street, London, E1

£999,995

Greenwood Road, London, E8

£323 per week

Cricketfield Road, E5

£380,000

Plumbers Row, London, E1

£465,000

Sovereign Mews, London, E1

£1,000 per week

Old Nichol Street, London, E2

£700,000

Buxton Street, London, E1

£785,000

Rowhill Road, London, E5

£530 per week


