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ODUNHWLQJ $JHQWYV )RU

WXUURXJIJK (QG *UHDW 'DOE\ /HLFHVW



JRUPHUO\ NQRZQ DV 7KH &KHFNHUHG &RWWDJH %XUURXJK (QG LV D WUXO\ GH
H[XGHV FKDUDFWHAKBD Y&V KRQURJ DFFRPPRGDWLRQ WKURXJKRXW FDSWXUHV WKFE
EHDPV DQG IHDWXUH ILUHSODFHY 7KH URRPV LQFOXGH D EHVSRNH KDQGPDGH
URRP XWLOLW\ URRP DQG GRZQVWDLUV VKRZHU URRP 2Q WKH ILUVW IORRU WKt
2XWVLGH WKHUH DUH JDUGHQV WR WKH IURQW DQG UHDU ZLWK SDUNLQJ DQ
DQG IDUPODQG 1HVWOHG LQ WKH HYHU VRXJKW DIWHU UXUDO YLOODJH RI *UHDW

VLOQFODODWWWHDJH(
21THUV ,Q 7KH







'"HWDLOHG $FFRPPRGDWL

*5281' )/225 /IREE\ $UHD
(QWUDQFH 7KH OREE\ DUHD RIl WKH KDOOZD\ JLY!

7KHUH LV D WLPEHU FRWWDJH VW\OH HQ;'\X?BB QEHRRY BB Y &85% P kWK ©
UHFHSWLRQ KDOO ZLWK LQVHW EXEEOH"6DY zW&eWi“bélGUé‘HFh% RH v 1
ZURXJKW LURQ GRRU SXOO DQG PDWFKLQDG@RBRRBQLWXUH

[ LQWR WKH LQJOHQRRN VW\O

SHFHSWLRQ +DOO P LQWR WKH LQJOHQRRN VW\OH ILU

LQ OHQJIWK P LQ OHQJWK

:LWK ZRRG SDQHOOLQJ FHLOLQJ ZLWK l{/'iujs FR XEOH JODIHG P>§
IORRULQJ UDGLDWRU DQG DFFHVV WR B i%;t&/\&f:t
GLQLQJ URRP DQG GRRU ZLWK LQVHW GR F%—HE m% a ﬁ[SRVHG =
UHDU HOBMY'DWQURRFFHVYV WR WKH JDUGH®G L7 RYHMHD@WHB EXLOW LQ FXSE
S5HILWWHG .LWFKHQ WKH FKLPQH\ WR WKH LQJOHQRRN ZLWt
[ P P WKH ILUHSODF H HKHUH AL D LRXIOWL SDQH
7KLV EHVSRNH KDQG PDGH NLWFKHQ ENWRMW FIOHNYDQW. RZ QEXIMNOW LQ XQGHUV\
RIIHUV VROLG ZRRGHQ ZRUN VXUIDFHV ®RRSU DZAS\CKH OLDDARIK IR U QLLMWWXKIG DFFHVV
EDVH OHYHO XQLWV DQG EXLOW LQ FDELDK({D%WV@;& SOD\ OLJKWLQJ
7KHUH LV D VLQJOH GUDLQHU RQH DQG E f&/ =V
ZLWK FKURPH PL[HU D Q @KUHLGH HVY IWDE FRUPGH EuHD vy
DUHD VSDFH WR DFFRPPRGDWH D UDQJ
H[WUDFWRU IDQ RYHU LQWHJUDO GLVKIZ %/

DVW
JOdD]HG PXOWL

%‘W@E
Lg Lg %JDQSLW

VWDQGLQJ $PHULFDQ VW\OH IULGJH IUH
IURP WKH KDOOZD\ ZLWK XQGHU IORRU
FHLOLQJ PXOWL SDQH ZLQGRZ WR WKH
ZLWK XQGHU XQLW /(" OLJKWLQJ DQG DF
FORDNURRP ERRW URRP ),567 )/225

5HDU &ORDNURRP %RRW 5RRP /IDQGLQJ

WLOH IORRULQJ &RQWLQXHG IURP WKH NKHHAV FIKHWQVDIQR D GF@RLM G RRECHED O X
JOD]J]HG ZLQGRZ WR WKH UHDU HOHYDWLRQ PERR UGRIRUK 1ZQ WHKWOBRWEKO HXU QLW XU
JOD]J]HG ZLQGRZ DFFHVVLQJ WKH JDUGHQS FROSRROU0WLRQAGLEHEFI3RRAYV ZLWK WKH P
UDGLDWRU DQG EXLOW LQ VWRUDJH FXSERDWG FZLODKU OBIW WK UXURLWROH DWKHU
DLULQJ FXSERDUG KRXVLQJ WKHUR W ZDEKHHE/K VDI\QGBH UL WWHGHLQV D UDGLDWRU
WR WKH XWLOLW\ URRP DQG GRZQVWDLOGRXYHKRZHODJRBPPXOWL SDQH ZLQGRZ Wi

SWLOLW\ 5RRP RYHUORRNLQJ WKH JDUGHQ IDUP DQG

[ P [ P ODVWHU %HGURRP
+DYLQJ D UDQJH RI KDQG PDGH ILWWHG XQLWV SURRRELOWDHVWURBWHG KHDG Kt
KRXVLQJ DQG SOXPELQJ IRU WKH ZDVKLQJ PD¥RPOHUBY @& WOFREHDGH KHDG KHLJKW
GU\HU VWDLQOHVV VWHHO VLQN XQLW ZHAWKHFKWRPHK OW[IHS DIQBSZRYPBBRZDQYE WK
FXSERDUG RYHU KRXVLQJ WKH JDV IHG BARLMOHDUGBQLDWRUD WRQWLAXDGUD QJH
WLOHG IORRULQJ DQG PXOWL SDQH ZLQUERVZWWRE WHEUHGURBN AXGHRDW GRQ IHDW X1
JLWWHG 6KRZHU 5RRP FRWWDJH VW\OH $ IUDPHG EHDP IHD\

+DV D ZKLWH WKUHH SLHFH VXLWH FRPSYWHGURRREDDR LQ VKRZHU DUHD

ZLWK WKHUPRVWDWLF VKRZHU DQG GUHQFKHU VKRZHU[ILWWLQJ ZLWK DQ
DGGLWLRQDO VKRZHU KHDGKRZE KRVHHWRKIBEQUH VMUD VDVK VW\OH VOLGLQJ ZLQC
ORZ IOXVK :& DQG SHGHVWDO ZDVK KD QRY HDWIRR NK KD WWHKCH FIDURPHHQ IDUP DQG |
WRZHO UDLO FRQWLQXHG WLOHG |ORRU%Q&-UE§9V\H(§|—PFQH RSDTXH JODVV
ZLQGRZ WR WKH IURQW HOHYDWLRQ [ P p

7KHUH LV DQ $FFR\D PXOWL SDQH GRXE(
IURQW HOHYDWLRQ DQG D UDGLDWRU

%XUURXJK (QG *UHDW 'DOE\ /HLFHVWHUVKLUH /(




%HGURRP )RXU

[ P P
+DYLQJ D PXOWL SDQH ZLQGRZ WR WKH IURQW HOHYDWLRQ UDGLDWRU
FXSERDUG

J)DPLO\ %DWKURRP

%HLQJ UHILWWHG LQ ZLWK D WLOHG SDQHO EDWK  LBADRV K RKDW L [ XAHH:E
VW\OH FRPELQDWLRQ FKURPH VKRZHU WDS VKRZHU VFUHHQLQJ D OR:
FKURPH WRZHO UDLO DQG DQ $FFR\D GRXEOH JOD]J]HG ZLQGRZ WR WKH L

2876, (

JURQW *DUGHQ

7R WKH IURQW Rl WKH SURSHUW\ WKHUH LV D KHGJHG ERXQGDU\ ZLWK
GRRAKHUH DUH WZR VKDSHG ODZQHG DUHDV DQG D IXUWKHU JDWH DQG
JUDQWYV DFF KD UNRD WEHIQ

5HDU *DUGHQ

7KH UHDU JDUGHQ HQMR\V SULYDF\ WR WKH SORW ZLAKK UB UP/ DQGOREE
DUHD DQG D JDUGHQ ODLG PDLQO\ WR ODZQ ZLWK SDWKZD\V F RIQREHBW
VFUHHQ IHQFLQJ DQG KHGJH ERXQGDULHYV DQG D Y)DRPHWKIRIJS0GB® W
GRXEOH JDWHG DFFHVV OHDGLQJ WR WKH GULYHZD\

'"ULYHZD\
7KH GULYHZD\ KDV GRXEOH ZLGWK SDUNLQJ DQG LV EORFN SDYHG ZLW

'"HWDFKHG %ULFN %XLOW *DUDJH
7KH JDUDJH KDV GRXEOH WLPEHU GRRUV SHUVRQDO DFFHVV GRRU WR
SRZHU

JLVWLQJ LQIRUPDWLRQ
%85721 $1' '$/%< %85528%+ (1

*UHDW 'DOE\ VRXWK VLGH 7KH &KHFNHUHG &RWWDJH

+RXVH ZLWK DGMRLQLQJ FRWWDJH DQG ZRUNVKRS QRZ D KRXVH (DUO
DGGLWLRQV %ULFN DQG FRXUVHG LURQVWRQH ZLWK VWHHS SLWFKHG
JURQW KDV WR ULJKW ED\ KRXVH ZLWK UXEEOH SOLQWK FKHFNHUHG
E\ VLQJOH OLJKW FDVHPHQWYV ZLWK VHIJPHQWDO KHDGV $ERYH &

FRWWDJH WR OHIW KDV D OLJKW VOLGLQJ VDVK DQG WR LWV ULJKW
KDV DQ DOWHUHG & OLJKW FDVHPHQW DQG D & FDVHPHQW %H\RQ

/ILVWLQJ 1*5 6.
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IRFDWLROQ

*UHDW 'DOE\ LV D SLFW
DQG TXDLQW YLOODJH
OHOWRQ ORZEUD\ DQG
RI %XUWRQ DQG 'DOE\
VRPH FHQVXV UHFRUG
0DJQD 7KHUH LV D KLJ
SULPDU\ VFKRRO DQG
UHVWDXUDQW 7KH 5R\LC
$LUSRUW (DVW OLGOD:
1HDUHVW 7UDLQ 6WDWI
ORZEUD\ PLOHV 1F
7RZQ &LW\ OHOWRQ ORZ
PLOHV 1HDUHVW ORWF
PLOHV

JLIWXUH )LWWLQJV

$00 IL[WXUHV DQG ILWWLQJV DV PHQWLRQHG LQ WKH )RU

6SHFLDO 1RWH 7R %X\HUV

6LQFODLU (VWDWH $JHQWV KDYH QRW WHVWHG DQ\ Rl WKH

6DOH SDUWLFXODUV DQG FDQQRW SURYLGH DQ\ JXDUDQWFE

SDUWLHV VKRXOG PDNH LQYHVWLJDWLRQV WR FRQILUP WK

VHUYLFHVY LQVWDOODWLRQV WR WKHLU RZQ VDWLVIDFWLR
&RXQFLO 7D[ %DQG FRUUHFW DW WKH WLPH RI LQVWUXFWL
$00 GLVWDQFHY KDYH EHHQ WDNHQ IURP *RRJOH PDSV I

SKRWRJUDSKYV
SKRWRJUDSKY DUH UHSURGXFHG IRU JHQHUDO LQIRUPDWL
LQFOXGHG IRU VDOH ZLWK WKH SURSHUW\

ORQH\ /DXQGHULQJ

8QGHU WKH SURWHFWLQJ $JDLQVW ORQH\ /DXQGHULQJ DQG
SRLQW RXW WKDW DQ\ VXFFHVVIXO SXUFKDVHUV ZKR DUH
LGHQWLILFDWLRQ L H SDVVSRUW GULYLQJ OLFHQFH HWF D
EDQN VWDWHPHQW 7KLV HYLGHQFH ZLOO EH UHTXLUHG St
RU VDOH RI D SURSHUW\

7THOX

(VWDWH $JHQWYV $FW '"HFODUDWLRQ Rl ,QWHUHVW 7KH 9HG&RE (D MIK (WMELIRIE XY BIGBNPHHDI
(VWDWH $JHQWV $FW DQG GHFODUDWLRQ WR WKDW HIIHFW LV KHUHE\ PDGH LQ DFFRUGDQFH ZLWk

(1(5*< 3(5)250%1&( &(57,),&$7( 30HDVH QRWH WKDW DV WKH WKH SURSHUW\ LV *UDGH ,, OLVWHGC

¥ &RXQFLO 7D[ %l

¥ 3ULFH

7KHVH SDUWLFXODUV GR QRW FRQVWLWXWH DQ\ SDUW RI DQ RIITHU RU FRQWUDFW DQG DOWKRXJK HYHU\ HITRUW LV PLC
IHLWKHU WKH YHQGRU QRU 6LQFODLU KDV DQ\ DXWKRULW\ WR PDNH RU JLYH DQ\ ZDUUDQW\ ZKDWVRHYHU LQ UHODWLF
PHDVXUHPHQWY DQG WKH IXQFWLRQ RI DOO DSSOLDQFHY DQG LQVWDOODWLRQV

JRU D IUHH YDOXDWLRQ RI \RXU SUR
FDOO 6LQFODLU RQ

%XOO0OULQJ 6KHSVKHG
7THO

(PDLO VKHSVKHG#VLQFODI

/HLF

6LQFODLU (VWDWH $JHQWV /WG 5HIJLVWHUHG 2IILFH (OWKDP +RXVH JRUHVW 5RDG /RXJKEF
S5HILVWUDWLRQ 1XPEHU 6LQFODLU (VWDWH $JHQWV DUH PHPEHUV RI WKH 732 VFKHPH




